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Disclaimer

This presentation has been prepared by Swick Mining Services Ltd (the Company ) for the sole purpose of
providing financial, operational and other information to enable recipients to review the business activities of the
Company. This presentation is not intended as an offer, invitation, solicitation or recommendation with respect to
the purchase or sale of any securities. Nothing in this presentation should be construed as financial product advice,
whether personal or general, for the purposes of section 766B of the Corporations Act 2001.

This presentation may contain forward looking information, statements or forecasts that are subject to risks and
other factors outside the control of the Company. Any forward looking information, statements or forecasts
provided is/are considered reasonable in the circumstances and has/have been prepared in good faith and with all
due care, but may differ materially from actual future results and performance. The Company and its affiliates or
any of its directors, agents, officers or employees do not make any representation or warranty, express or implied,
as to or endorsement of, the accuracy or completeness of any information, statements or forecasts contained in
this presentation, and they do not accept any liability for any statement made in, or omitted from, this
presentation.

This presentation should not be relied upon as a representation of any matter that an investor should consider in
evaluating the business activities of the Company. Investors must make and rely upon their own enquiries and due
diligence in relation to the subject matter of this presentation and an investment in the Company. A potential
investor must assess the merits or otherwise of an investment in the Company having regard to their own
personal, financial and other circumstances.

Information included in the presentation is dated 28 August 2009.
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FY09 Highlights

Remainedprofitable despite the effects of the GFC.

Grossmargin from operations maintained throughout the period.

Cost & efficiency measures implemented effective in realigning with market conditions.

New contracts secured with BHPBilliton, Rio Tinto, Xstrata, Gold Fields & Newcrest.

Rigs in work rebounding strongly from Jan 09 low - now at record levels.

North American expansion program gaining momentum with three rigs in work from Sep 09.

Capacity for further growth with existing fleet as a result of two year investment program.

Swick  has weathered the effects of the GFC and is well positioned to capitalise on 
improving demand for drilling services in Australia & North America.
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Company Overview

Positioned for growth

Improved fleet utilisation

Stronger balance sheet

Strong tender pipeline

Improved outlook

Significant growth in fleet in FY08 & FY09 not reflected in revenue.

Strong presence in gold & iron ore; track record in base metals.

Rigs in work rebounded to record high; market leading rigs.

Underpinned by strong organic growth & new contract awards.

Improved working capital position arising from recent raisings.

Converting inventory to cash; limited FY10 capex will reduce debt.

Significant tendering opportunities in FY10 for core drilling divisions.

Potential breakout year in North America with three rigs in work.

Improvement in commodity prices supporting improved activity.

Revenuegrowth & improved EBITDAmargin anticipated in FY10.
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Corporate Snapshot

Andrew Simpson - Non-Executive Chairman

Kent Swick - Managing Director

Michael Fry - Finance Director

David Nixon - Non-Executive Director

Joe Ariti - Non-Executive Director

Phil Lockyer - Non-Executive Director

Jason Giltay - Company Secretary

BOARD OF DIRECTORS SHARE PRICE PERFORMANCE

SHARE PRICE HISTORY

12 Month High - $1.39 (8 Sep 08)

12 Month Low - $0.185 (9 to 12 Mar 09)

Last - $0.645 (27 Aug 09)

Market Cap - $124 million

Shareholders - ~4,000

CAPITAL STRUCTURE

FPO Shares - 192.9 million (ASX:SWK)

Options - 2.4 million

Top 20 Shareholders - ~65%

Swick Family - ~30% (last notices)

Perpetual - 8.95% (last notice)

Tiga Trading - 5.41% (last notice)
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Competitive Philosophy

Deliver superior total value to clients in all drilling divisions.

Secure competitive advantage in productivity, safety & versatility.

Build competitive advantage through innovative rig design & continuous improvement.

Focus on organic growth in divisions possessing strong competitive advantage.

Capitalise on the first mover advantage generated through innovative rig design.

Build strong client relationships that promote customer ownership .

Invest heavily in the development of people, safety systems & culture .

Build a global brand alongside Boart Longyear, Major Drilling & Layne Christensen.
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Cornerstone Drilling Divisions

UNDERGROUND

DIAMOND

Production & exploration 
drilling at mine sites 
throughout Australia.

Award winning Swick design 
rig. Highly mobile, fully 
integrated, self propelled.

Productivity, safety, versatility 
& value leader.

39 rigs in Australian fleet.

5 rigs in North America.

UNDERGROUND

PRODUCTION

Production & mine support 
drilling at mine sites 
throughout Australia.

Fleet of standard top head 
hammer rigs. Trialling water 
hammer drilling system.

Water hammer offers potential 
longhole step change.

3 standard rigs in fleet.

1 waterhammer rig in fleet.

SURFACE REVERSE 

CIRCULATION

Resource & exploration drilling 
throughout Australia; bulk 
commodity focus.

Award winning Swick design 
rig. Unique configuration & rod 
handling system.

Safety leader combined with 
high productivity.

5 Swick design rigs in fleet.

1 track mounted rig in fleet.

SURFACE DIAMOND

MULTI -PURPOSE

Production & exploration 
drilling throughout Australia; 
strong gold focus.

Market leading KWL1600H 
multi -purpose rigs capable of 
drilling RC and diamond.

High powered rig able to drill 
2,000m diamond holes.

4 multi -purpose rigs in fleet.

Supplementary rigs available.
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Rigs in Work

Core Divisions Fleet
(Sep 09 )

In Work
(Sep 09 )

Utilisation
(Sep 09 )

Underground Diamond 44 36 82%

Surface Reverse Circulation 6 6 100%

Surface Diamond (MP) 4 4 100%

Underground Production 4 2 50%

Fleet in Work (Sep 09) includes rigs being mobilised to site to commence work. 


