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Disclaimer

This presentation has been prepared by Swick Mining Services Ltd (the Company ) for the sole purpose of providing
financial, operational and other information to enable recipients to review the business activities of the Company This
presentation is not intended as an offer, invitation, solicitation or recommendation with respect to the purchase or sale
of any securities. Nothing in this presentation should be construed as financial product advice, whether personal or
general, for the purposes of section 766B of the Corporations Act 2001.

This presentation may contain forward looking information, statements or forecasts that are subject to risks and other
factors outside the control of the Company Any forward looking information, statements or forecasts provided is/are
considered reasonable in the circumstances and has/have been prepared in good faith and with all due care, but may
differ materially from actual future results and performance. The Company and its affiliates or any of its directors,
agents, officers or employees do not make any representation or warranty, express or implied, as to or endorsement of,
the accuracy or completeness of any information, statements or forecasts contained in this presentation, and they do
not accept any liability for any statement made in, or omitted from, this presentation.

This presentation should not be relied upon as a representation of any matter that an investor should consider in
evaluating the business activities of the Company Investors must make and rely upon their own enquiries and due
diligence in relation to the subject matter of this presentation and an investment in the Company A potential investor
must assessthe merits or otherwise of an investment in the Company having regard to their own personal, financial
and other circumstances

Information included in the presentation is dated 26 February 2009.
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== Positive half year result despite downturn in Nov & Dec 08.

== Recordfirst half revenue of $48.1m: +36% on previous corresponding period.

== Grossmargin from operations maintained throughout the period despite market conditions.
== Cost & efficiency measuresimplemented to realign with market conditions.

== Number of rigs in work & fleet utilisation rebounding strongly from Jan 09 low.

== Current fleet of 63 rigs capable of generating annualised revenue of $180m.

== North American expansion program gaining momentum with five rigs landed in Canada

Swick has completed a cost cutting & efficiency program & is well

positioned to capitalise on improving demand for drilling services.
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== Gold & iron ore sectors relatively strong, driving increased demand for drilling services
== 42% of FYO8 Swick revenue & 49% of HY1 FYO9 Swick revenue derived from gold sector.

== Strong baseload of work with blue chip gold clients - Barrick, Newmont, Gold Fields,
Newcrest & St Barbara

== Building a presencein iron ore - new contract secured with Rio Tinto.

== Base metal prices & activity remain depressed but Swick is well positioned for any upswing in
activity with existing contracts in place.

== Clients now primarily focused on operating costs & total value; well suited to Swi ¢ k0's
competitive advantages & total value of service offering.

Swickds strong exposure in the gold sector

significant opportunities to improve fleet utilisation.




Recent Contract Awards E
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== St Barbara, Gwalia & Marvel Loch Gold Mines - two year underground diamond contract; one
rig drilling, one rig to mobilise.

== Rio Tinto, Silvergrasslron Ore Mine - notified of award of 25,000m surface RC contract; one
rig to mobilise.

== Xstrata Nickel Australia, Cosmos & Sinclair Nickel Mines - notified of award of two year
underground diamond contract; two rigs drilling, two rigs to mobilise.

== BHP Billiton, Groote Eylandt Manganese Mine - notified of award of surface RC drilling
contract for up to two years; one rig to mobilise.

== Gold Fields, Agnew Gold Mine - advancing negotiations for three year underground diamond
contract.

Contract awards highlight a rebound from recent lows in demand with a

significant pipeline of new opportunities currently being progressed.
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HY1 FY09 HY1 FY08 Change
Revenue $48.1m $35.4m +36%
EBITDA $10.0m $8.5m +18%
EBITDA Margin 20.8% 24.0% -13%
EBIT $3.8m $4.7m -18%
EBT $2.2m $4.5m -51%
NPAT $2.3m $3.3m -29%
NPAT Margin 4.9% 9.3% -48%
EPS (half year only) 1.53 cents 2.42 cents -37%

The first half revenue result was a record for Swick; gross margins from operations

were maintained, highlighting the underlying strength of the business model.
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== Revenue of $48.1m was only marginally below internal forecasts.

== Profitability was impacted by a number of factors:
A $1.315m in one-off expenses.
A $300,000 in costs of North American expansion program.
A $400,000 expensing of options & performance rights.
== Excluding these items, the following would have been achieved for HY1 FY09:
A EBITDA: $12.015m (versus $10.0m).
A EBITDA margin: 24.9% (versus 20.8%).

A EBT: $4.215m (versus $2.2m).
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Rigs in Work by Commodity
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Gold continues to provide a strong baseload of work & further growth opportunities.
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Undeground Diamond Rigs in Work

Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09

Key operating division demonstrating rebound in activity & is the

catalyst for improved performance moving forward.
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Key Growth Metrics

SM g

SWICK MINING SERVIGES

RIG FLEET - FY REVENUE ($M) - HY1 & HY2 NPAT ($M) - HY1 & HY2
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Continuation in upward revenue & profit trend is

dependent on improved utilisation of rig fleet.
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Key Profitability & Earnings Metrics E .
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EBITDA & EBITDA margin impacted by one -off items in HY1 FY09

but expected to improve during second half.
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REVENUE BY DIVISION REVENUE BY COMMODITY REVENUE BY STATE
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