Swick Mining Services

(ABN 20 112 917 905)

An emerging force in the Australian drilling industry

Annual General Meeting Presentation- 19 November 2007



Diversified Service Offering Provides Growth Potential —T

WIGK MINING SERVIGE
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SWICK MINING SERVIGES

UNDERGROUND DRILLING SURFACE DRILLING

Underground Diamond Underground Long-Hole Surface RC Surface Air-Vac Surface Diamond



Why clients want Swick —T

WIGK MINING SERVIGE

A Fresh approach to the provision of mineral drilling services

A Market leader in innovation of drill rigs & drilling practices

A Consistent provider of superior drilling productivity & safety

A Total focus on the full service offering - people, practices & rigs

A Of fer the worldbés most productive underground
A Confident we now have the worldbés best practic
A Professional approach not typically associated with contractors in the mining industry



Why investors want Swick —T

WIGK MINING SERVIGE

A Growth potential unmatched by drilling industry peers

A Excellent opportunities to further penetrate Australian market & expand internationally

A Growing demand from major mining houses to underpin growth

A Market leading rigs provide superior revenue & profitability over our peers

A Track record of significant revenue & profitability growth forecast to continue

A Aggressively capitalising on first move advantage in key underground diamond drilling division
A Chance to participate in the emergence of a major force in the Australian drilling industry



The emergence of a major force in drilling —T
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WIGK MINING SERVIGE

65 rigs in fleet by end of FY08 (18 as at 30 June 06)

45 underground diamond rigs by end of FY08 (18 as at 30 June 06)

Revenue of $80m for FY08 ($19.4m for FY06); market leading profitability margins

Staff of +500 by end of FY08 (150 as at 30 June 2006)

Relationships developed with BHP Billiton, Barrick, Newmont, Glencore, Oxiana & ConsMin
International expansion opportunities being assessed for underground diamond

Surface RC division on the verge of breakout growth

Further strong growth expected in FYQ9 in rigs, personnel, clients & revenue



1 - Operational Overview



Operational Summary —=

WIGK MINING SERVIGE

A Provide mine & exploration drilling through five drilling divisions

A Current fleet of 38 rigs and 350 personnel

A 95% of revenue derived from Abrownfieldso dril
A Focus on long-term, multiple rig contracts with major mining houses

A Strong in-house rig design, engineering & construction capabilities

A Attract & retain quality drill i ag isetnadflfi ndewse 0t
A 100% success rate in converting trials to contracts - displaced several incumbents

A Recent contract awards with Newmont, St Barbara & Mincor.

A Currently trialling with Jubilee & Oxiana for major contracts.



Five Divisions in Various Stages of Growth
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Major Build Program Underpinning Growth —T

Division FYO7 Current | FY08 (f) | FY09 (f)
Underground Diamond 18 25 45 65
Underground Longhole 4 4 4 4
Surface RC 2 2 6 10
Surface Diamond 3 3 5 10
Surface Air -Vac 3 3 4 5
Other 1 1 1 1
TOTAL 31 38 65 95




Underground Diamond Division —O

CONCEPT FIRST BUILD DESIGN MODS RIG ROLLOUT MAXIMISE MKT | GLOBAL
DESIGN & TRIAL & COMPLETION & MARKETING PENETRATION EXPANSION

A Cornerstone division generates ~70% of operational revenue

A 40 rig build program to underpin FY08 & FY09 Company growth

A Strong competitive advantage from unique jumbo mounted drill rig

A World class rig consistently provides superior productivity, safety, reliability & versatility
A Clients include Barrick, Newmont, Mincor, Consolidated Minerals & Sally Malay
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Site Comparison - Swick versus Standard Set Up —T
WICK WINING SERVICE

Picture below shows standard setup of a multiple skid mounted
underground diamond drill rig with power pack in

background, highlighting number of trips hazards & unproductive
work environment

Picture above shows Swickos i nn
underground diamond drill rig with neat & efficient drilling set -up
highlighting safe & productive work environment

11



